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This form 6-K consists of copies of the following documents issued by ART Advanced
Technologies Inc., a Canadian corporation (the “Company”), as filed with the Canadian
Securities Authorities:

1. Press release dated August 19, 2002 announcing the appointment of Micheline
Bouchard as next President & CEO of ART; and

2. Press release dated July 21%, 2002 announcing results for the fiscal year ended April
30, 2002.
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News release
For immediate publication

APPOINTMENT OF MICHELINE BOUCHARD AS NEXT PRESIDENT & CEO
OF ART ADVANCED RESEARCH TECHNOLOGIES INC.

SAINT-LAURENT, Canada, August 19, 2002 - ART Advanced Research Technologies Inc. (ART)
(TSX “ARA”), a leading developer of optical imaging technologies for the detection of anomalies in the
biomedical sector, is pleased to announce (subject to regulatory approval) that Ms. Micheline Bouchard
will succeed Mr. Serge Huot as President and CEO of ART as of September 3, 2002. Ms. Bouchard will
also become a member of the Board of Directors on the same day.

“The appointment of Ms. Bouchard represents a significant addition for ART, given her well-established
abilities and her vast experience in leadership positions within multinational companies in the United-
States and Canada,” stated Mr. Bernard Allaire, Chairman of the Board of ART. “ART holds a unique and
exclusive expertise in optical imaging and Ms. Bouchard is certainly the most qualified person to take full
advantage of this exceptional leadership position,” added Mr. Allaire.

“Taking on the position of Chief Executive Officer of ART a this stage in its growth represents an exciting
challenge, particularly in light of the significant impact which the products developed by ART will have
on the health and quality of life of a great number of people,” stated Ms. Micheline Bouchard, future
President and CEO of ART.

“After a distinguished career at General Electric Company, Mr. Serge Huot accepted a challenging
mandate, to refocus the activities of ART so as to transform it from an industrial and medical R&D
company into a marketing and product development enterprise that focuses exclusively on the biomedical
sector,” declared Mr. Allaire. “Mr. Huot successfully completed this mandate thus allowing Ms. Bouchard
to carry on the task of bringing SoftScan® to market and developing new biomedical products in the field
of molecular imaging.” Mr. Huot remains committed to ART and will from now on serve on its Board of
Directors, thereby providing to the company continued support and a recognized expertise in worldwide
product manufacturing and quality management systems in the biomedical sector,” concluded Mr. Allaire.

About Ms. Micheline Bouchard

During the course of her career, Ms. Bouchard has held several executive positions within major
companies in various fields in the high technology sector, such as Motorola, Hewlett-Packard, DMR
Group and CGI Group. In particular, she was President and CEO of Motorola Canada Inc., and, until
recently, held a key executive position with worldwide responsibilities at Motorola Inc.’s headquarters in
Chicago.
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As part of her responsibilities, Ms. Bouchard oversaw the development and worldwide commercialization
of numerous high technology products, both in emerging and established markets. She successfully
conducted negotiations relating to the conclusion of numerous strategic alliances, with respect as much to
R&D as to the marketing and international distribution of new products. Finally, she has a wide-ranging
experience in the development and execution of financing strategies.

Ms. Bouchard was a director of a number of important corporations, including Sears Canada, Ford
Canada, Monsanto Canada, Canada Post, Banque Nationale de Paris and London Life. Ms. Bouchard is
also a member of the Order of Canada. Moreover, her expertise and leadership qualities have been
recognized by several universities which have awarded her an honorary doctorate, namely HEC Montreal
Business School and the universities of Ryerson, Waterloo, Ottawa and McMaster.

About ART

ART Advanced Research Technologies Inc. is a North American company that is involved in the research,
design, development, and marketing of optical and infrared imaging technologies used in the detection of
anomalies in the biomedical sector. ART is in the process of bringing to market an optical imaging device
to detect and diagnose breast cancer. The device, known as_SoftScan®, represents an innovative imaging
solution for the detection of breast cancer without the adverse consequences associated with traditional
technology. SoftScan® uses an exclusive proprietary time domain technique in optical imaging, which
generates the most information possible about tissue. ART is also working on the development of a novel
and proprietary molecular imaging technology, designed to characterize, visualize and measure cellular
and molecular processes and pathways. A major application for this technology is the molecular imaging
of animals for the accelerated development of new drugs in areas such as cancer and heart disease. ART
has been listed on the Toronto Stock Exchange since June 29, 2000 (TSX: “ARA”). For more information
about ART, visit its Web site at: www.art.ca.

This press release may contain forward looking statements subject to risks and uncertainties that would cause actual
events to differ materially from expectations. These risks and uncertainties are described in ART Advanced
Research Technologies Inc.’s regulatory filings with Canadian Securities Commissions.
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ATTENTION : FINANCE AND ECONOMY EDITORS

Logos and photos are available on the web, at she.ca/rp/art/

News release
For immediate publication

ART ANNOUNCES RESULTS FOR THE FISCAL YEAR
ENDED APRIL 30, 2002

The Company now has an exclusive biomedical focus,
made a breakthrough in molecular imaging, and
generated sufficient cash to carry on its operations for an 18-month period

Saint-Laurent, Canada, August 21, 2002 — ART Advanced Research Technologies Inc.
(ART) (TSX: ARA), a leading developer of optical imaging technologies for the detection
of anomalies in the biomedical sector, announced sales of US$539,000 for the fiscal year
ended April 30, 2002, compared to US$676,000 the previous year. The Company posted
a net loss of US$10,9 million (US$0.54 per share), compared to US$9,9 million (US$0.56
per share) in fiscal 2001. Sales in the fourth quarter of fiscal 2002 reached $142,000, as
compared to none in the corresponding period last year.

Focus on the biomedical sector

ART has developed proprietary time-domain optical imaging technology for the biomedical
sector and has acquired an exclusive worldwide license to use Dr. Britton Chance’s time-
domain patent portfolio. This privileged position led ART toward an exclusive biomedical
focus and the divestiture of its ISIS® division, whose proprietary thermal imaging
technology had reached a mature stage of development. ART is now in a position to fully
leverage its leadership in optical imaging for the biomedical sector, and has generated
sufficient cash to carry on its operations for an 18-month period.

Scientific breakthrough in molecular imaging

ART’s recent research based on the SoftScan® optical technology platform opened the
door to a new and promising sector of biomedical applications: molecular imaging. The
scientific validation achieved by the Company this year of its molecular imaging
technology, confirms that molecular imaging could be efficient for monitoring physiological
changes in laboratory animals used in the pharmaceutical industry for developing drugs,
without the need for autopsies. Because it will not be used on humans initially, this
technology will not have to go through the Health Canada and FDA approval process, and
therefore, can be brought to market quickly.

The revenues generated from this first commercial application for small laboratory animals
will make it possible to fund further research to adapt optical molecular imaging for human
applications, and thereby open an entirely new market that has great potential.
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SoftScan®

During the development of ART’s SoftScan® optical imaging technology, encouraging
results from the first two pilot studies had given rise to an optimism that, while legitimate,
was not very realistic in terms of the timetable for development work and final validation.
Consequently, development of SoftScan® had to be spread out over a longer period. This
in turn necessitated a strategy of accelerated commercialization, which led to the
successful research on the molecular imaging technology applied to animal imaging, which
will be faster to market. ART also considered various marketing scenarios in order to
further reduce the risks from any new delays.

The Company has worked this year toward improving SoftScan®s engineering and
ergonomic configuration based on strict criteria, which will facilitate the technology’s
commercial success. ART has also initiated clinical studies in collaboration with the McGill
University Health Centre, in order to validate and optimize patient positioning and the most
recent configuration modifications made to the device.

ISIS®

As for ISIS®, ART has continued its marketing efforts with leaders in the electronics sector.
However, in July 2002, the economic downturn that continues to affect this industry led the
Company to sell its 1SIS® division for US$5.5 million to Photon Dynamics, Inc., a major
supplier of solutions to the electronics market, in order to focus its efforts on the
biomedical sector.

This transaction demonstrated ART’s ability to develop and bring to maturity innovative
products, and to market them in order to address emerging needs.

Financial Highlights (in US dollars)

ART posted sales of $142,000 in the fourth quarter of fiscal 2002, as compared to none in
the corresponding period last year. For the year ended April 30, 2002, sales were
$539,000, compared to $676,000 for fiscal 2001. These revenues came from the sales of
ISIS® systems.

R&D expenditures in the fourth quarter of fiscal 2002 were $1,4 million, compared to
$2 million in the corresponding period last year. Total R&D expenditures for the fiscal year
ended April 30, 2002 were $6,9 million, compared to $5,5 million for fiscal 2001. Close to
90% of R&D investment was allocated to the medical sector.

The Company follows a conservative approach that consists of treating all investments in
R&D, along with the cost of clinical trials, as expenses when incurred, and not capitalizing
any development expenditures.

Selling, general, and administrative expenses in the fourth quarter of fiscal 2002
decreased to $916,000, compared to $1,9 million in the corresponding period last year.
Total selling, general, and administrative expenses were $4,4 million for the fiscal year
ended April 30, 2002, down from $5,0 million for the fiscal year ended April 30, 2001. The
decrease in the Company’s selling, general, and administrative expenses is mainly due to
internal re-organizations.
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Overall expenses resuited in a net loss of $2,2 million, in the fourth quarter of fiscal 2002
compared to $3,9 million in the corresponding period last year. The net loss for the fiscal
year ended April 30, 2002 was $10,9 million ($0.54 per share), compared to $9,9 million
($0.56 per share) for the year ended April 30, 2001.

On a pro forma basis, considering the recent divestiture of ISIS®, which generated
US$5.5 million, the Company has sufficient cash to fund its activities for an 18-month
period.

About ART

ART Advanced Research Technologies Inc. is a North American company that is involved
in the research, design, development, and marketing of optical technologies used in the
detection of anomalies in the biomedical sector. ART is in the process of bringing to
market an optical imaging device to detect and diagnose breast cancer. The device,
known as SoftScan®, represents an innovative imaging solution for the detection of breast
cancer without the adverse consequences associated with traditional technology.
SoftScan® uses an exclusive proprietary time domain technique in optical imaging, which
generates critical information about tissue. ART is also working on the development of a
novel and proprietary molecular imaging technology, designed to characterize, visualize
and measure cellular and molecular processes and pathways. A major application for this
technology is the molecular imaging of animals for the accelerated development of new
drugs in areas such as cancer and heart disease. ART has been listed on the Toronto
Stock Exchange since June 29, 2000 (TSX: “ARA”). For more information about ART, visit
its Web site, at: www.art.ca.

This press release may contain forward looking statements subject to risks and uncertainties that
would cause actual events to differ materially from expectations. These risks and uncertainties are
described in ART Advanced Research Technologies Inc.’s regulatory filings with Canadian Securities
Commissions.
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ART Advanced Research Technologies Inc.
Consolidated Balance Sheets
(in thousand of U.S. dollars )

ASSETS
Current assets
Cash

Term deposit, 1.25%, maturing in April 2003

Commercial paper, 1.95%, maturing in May 2002

Commercial papers, 2.15% to 2.35%, maturing from June to August 2002
Commercial papers, 5% to 5.32%, maturing from May to July 2001
Accounts receivable

Government assistance receivable

inventories

Prepaid expenses

Fixed assets
Other assets
Deposit
Patents

Deferred charges

LIABILITIES

Current liabilities
Accounts payable and accrued liabilities

SHAREHOLDERS' EQUITY
Capital stock and share purchase warrants

Deficit

Cumulative translation adjustments

The accompanying notes are an integral part of the consolidated financial statements.

April 30, 2002 April 30, 2001
681 $ 255
191 -

16 -
2,224 .
- 5,953

188 445
276 691
1,067 1,518
49 133
4692 8,995
455 602

12 32

956 840

- 30

968 902
6,115 $ 10,499
1,501 3,145
1,501 3,145
48,045 38,452
(42,309) (30,405)
(1,122) (693)
4614 7,354
6,115 $ 10,499
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ART Advanced Research Technovlogies Inc.
Notes to Consolidated Financial Statements
(in thousand of U.S. dollars )

Basis of presentation

The accompanying unaudited financial statements are in accordance with Canadian accounting principles
generally accepted for interim financial statements and do not include all the information required

for compiete financial statements.They are also consistent with the policies outfined in the Corporation's
audited financial statements for the year ended April 30, 2001 except where stated below. The interim financial
statements and related notes should be read in conjunction with the Corporation's audited financial statements
for the year ended April 30, 2001. When necessary, the financial statements include amounts based on
informed estimates and best judgements of management.

Change in accounting policy

During the year, the company adopted, on a retroactive basis, the new recommendations of the
Canadian institute of Chartered Accountants with respect to Section 3500, Earnings per Share . Under
the new recommendations, the treasury stock methed is to be used, instead of the current imputed
eamings approach, for determining the dilutive effect of warrants and options. All prior diluted eamings
per share amounts have been reclaculated in accordance with the new requirements. Since the
Company has incurred losses, such recalculations did not result in any change to the Company's
previously reported diluted earnings per share for all periods presented.

Principles of consolidation )
The consolidated financial statements include the accounts of the Company and its wholly-owned
subsidiaries, ISIS Infrared Screening Inspection Solutions Inc. and ART Aerospace Research U.S. Inc.

Comparative Figures
Certain comparative figures have been reclassified to conform with the presentation adapted in the current year.

Basic and diluted loss per common share and information pertaining to number of shares

Per share amounts have been computed based on the weighted average number of common shares
autstanding each period. Diluted loss per share is calculated by adjusting outstanding shares, assuming
any dilutive effects of options and warrants. For all of the periods presented, the effect of stock options
and warrants was not included, as the effect would be anti-dilutive. Consequently, there is no difference
between the basis and dilutive net loss per share.

Segment information .

For purposes of operating decision-making and performance assessment, management considers that it is
operating in two separate segments: the application of laser and thermal imaging technologies to
_the medical sector ("Medical") and the use of infrared imaging optical technology to detect defects in printed
circuit boards ("industrial”). These businesses are organized predominantly around product and service offerings.
The accounting policies of the segments are the same as those described in the summary of accounting

palicies. There are no significant intersegment transactions.

As at April 30 2002, the majority of identifiable assets consisted of cash and commercial papers used for corporate
head office purposes. Identifiable assets by segment are summarized as follow:

Corporate Medical Industrial Total
Identifiable assets $ 3,201 $ 1,548 $ 1,366 $ 6,115

As at April 30 2001, the majority of identifiable assets consisted of cash and commercial papers used for corporate
head office purposes. ldentifiable assets by segment are summarized as follow:

Corporate Medical Industrial Total
Identifiable assets 3 6,903 $ 1,491 $ 2105 3 10,499

The accompanying notes are an integral part of the consclidated financial statements.
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ART Advanced Research Technologies Inc.
Notes to Consolidated Financial Statements
(in thousand of U.S. dollars )

Subsequent Events
In June 2002, the company announced the signing of a letter of intent for the divestiture of its Industrial

division for proceeds of US$5.5 million. The closing of the transaction is subject to usual conditions,
including due diligence. )
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